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TO HAVE AND TO HOLD all and smgular the saig

forever
" The Mor(éqgor'cpvenants that he is lawfully seized ‘:\ the premises "hereinabove descnlied ‘in fec simple
\\‘\\ convey, or encumber the same, #nd tlialgt;e prem-
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premxses unto the Mortgagee, its successors | and asmggs

‘.

. absolute, that he has good right and lawful authority to s@
ises are free and cléar of all liens and encumbrances whatsoelly. The Mortgagor further covenants to warzant and

forever dcfend all and singular the premises unto the Mortgagbe forcver, from and against the Mortgugor and :
all persons whomscever lawfully clmmmg the same or any pa thereof . P
The Mortgagor covenants ind agrees as follows . - 4 . B d .

3T That he will promptly pay the pnncxpal of and interest on the indebtedness evndenced by the sajd note,
" at the tnmes and in the manner therein provnded or as modified or extended by mutual agreenient’in wntmg

% That this mortgage shiall secure the Mortgagee for such further sums as may be ad\’anced hereafter, at’ the
_option of the Mortgagee, for the ,payment of taxes, insurance . premiums, pubhc assessmients, ‘Tepairs or .other
purposes pursuant to the wcoyenants® herein, and 'also any. firther foans, advances, Teadvances ‘or credits that may
.b€ madde hereafter to the Mor{gagor by the Mortgagee, and’ for any other or, further obligation or indebtedness
due to the \lortgagee by the Mortgagor at any time hereafter; and that all su’ms 50 advanced shall bear’ interest
at the same rate as’ ther Mortgage debt agd shail be payable on demand of the Mortgagee, ‘unless Stherwise. pro-
vided-in writing; and the lien-of this mortgage securing such advances and readvance%shall be supenor to the *

. rights of the holder of any intervening lien dr encumbrance.-

3. Without affectmg the hablllt) of any person obligated for the payment of any mdebtedness secured
hereby, and’ witt out affecting the rights. of 'the Mortgagee with respeot to any security not expressly, released-
in writing, the Mortgagee ‘may at any time, withoyt notice or consent, *make any agreement exten&mg the t}me
or otherwise altering the terms of payment of the indcbtedness secured hereby."

4. That he will keep the improvéments now -existing or hereafter erected on the mortgaged propcrty insured

" as may bk required frometime to time bv the Mortgagee.agaifst loss by fire and other hazards, casualties and

contma(‘ jcies in such*amounts and for stich periods as may be required by the Mortgagee and will pay promptly, -

. when dup. any premiums.on’such insuraycee provision for payment of ‘which has not bees made hereinbefore. All

insuranct shall be carried in companies approved by the Mortgagee and the: policies and renewals thercof shall -
be held by the' Mortgagee and have attached thercty: loas pavable clauses in favor of and in form acceptable to .

~ the \Iort&.lgee In event of loss Mortgazor will give immediate. notice, h) .mail to the \lortgdqee who may make

proof of loss if not made promptly by Mortgagqr. uid each insurance company concerped Is hereby authorized

" and directed to nake pavment for such loss directly to the Mortgagee instead of to the Mortgagor and.Mortuagee

jointly, and the insurance proceeds, or any part thereof, may he dpphc’d by the \lort;;agec atits option either to the

+ » reduction of the indgbtedngss herthy ‘sceured or to the restofation ortepair of, the propert} d.mng,cd In cvent

+ of foreclasure*of this mortgage or other transfer of. title to the Mortgaged prgperty in extingnishment of the

Y

“mfanner whatsoéter other than by de

indebtedness secured hereby, all right, title and initerest of the Mortgagor in anjl to @y insurance policies then
in force shall pass to the purchaser ur grantec. . N S

*  &. That he will kecp all improvements now existing or hereafter erected- upon the mortgaged property in"
good repair, and, in the'case-of a construction loan, that he will continue constructlon until completion without
interruption, and should he fail to do so, the Mortgagée may, at its option, enter upon said premises, make what-
ever repairs aré necessary, including the completion of any construetion wgrl\ underway, and charge the expenses
far such repairs or,the qomplehon of such’ construction to the mortgﬂge débt ’ ’

6. That the Mortgagee may require the maker, co-makef or endorskr of any ' indebtedness ‘secured hereby to

- cdrry lifé insurance upon himself in a sum sufficient to pay all sums secured by this fnortgage, desigrating the ~

Mortgageé -as beneficiapy thertof, and, upon ' failure of the Mortgagor to pay the premlums therefor, the Mort-

- gagee may, at jts option, paps{\:d premmms and all sums so advanced by the Mortgngee shall become a part

of mortgage ddbt. .

'7. That, tofiether with, and in dntxn to, the monthly payments of pringipal a%ﬁ)terest payable under: khe
terins of the npte secured hereby, he v U pay to the Mortgagee, on the first day of each month, until the mdebted-
ness secured hereby is paid in-full; a‘sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortghgee, and, on the failure of the Mortgagor to pay all taxes, insurance
premitims and public assessments,’the Mortgagee may at its option, pay said’items and charge all advances there-
for to ‘the¢ mortgace deébt. These montln]\ escrow payments will not hear iitgrest to the murlg.\ or(s)

8. That he hercbv assigns all the reats, issues, and _pmﬁts of the mortgaged premises from and after any de-
fault hereunder, and should Jegal progeedings be instituted pursuant to this instrument, then the Mortgagee shall
ha\( the right to have a receiver appoiuted of. the rents, issues, and pmﬁla, who, after deducting all charges and

enses attending such proceeamgs and the,execution of his trust as receiver, shall apply the resxdue of the rent.s
'issucs and prefits, to\nt)d the. payment of the debt secund hereby. e .

9. That, at the option of the \10r(g1gee this mort;:,.\;,c shall becomb due and payable, forththh if the Mort-

gagor shall convey away said mortbwg'?g\d premises, or if the-title shall become vested in arly ‘other person in-any

th of the \Ionm"nr or, in the casesof a constriiction loan,if the Mortgagor

shall permit work on the project to become and remain mlcrruptcd fora pcnod of ﬁﬂeen (15) days thhout the.
w ritten consent of the-Mortgagee. . . . s . LI
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10. 1t is agrccd that the Mortgagor shal] hold nnd cttjoy the pxcmncs n‘)ove conveyed until thcre is a default
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under this mortgage or in the note securéd hereby. It is the true meaning of this instrument that if the Mort. - )

gagor shall fully perform all the terms, conditigns, and covenants of this mortg'\ge, and of-the note secured 'hercby,
that then this mortgage shall be utterly null,and yoids otherwise to fenmain ‘in full force” and virtug. If there is a

 default’in any of the terms, mndmnm or covenants of -this mortgage, onof the note ﬁe(‘ured hereby, then, at the. |
oprmn%( the Mortgagee, all sums. then’ owing-by the’ \mrt;,.\gor 1o the \(orlL,.\;'w‘ shall: b(;comc lmmcdmlcly duev o

and pavable and this mortgage may be’ forl-dosod Should any Ie;,.ll procvcdmgﬁ e instituted for-the forecl()sure
of this mortgage. ar should the, Morfeagce Lecdma’a party to any suit involving this- Mortgage or the title to the,
premises deseribed Yierejn: or should the debt sccurcd ‘hereby or any plirt l}leu-nf be, placed in’the hainds of an -
attorney at law for collectiont by suit or otherwise, all Tosts and: eXprises. m,uurul h}, the Mnrtga(,ee, and a reagon-,
abile attorney’s fee, \lmll thereupon be uunc\duc and p“.ll)le nnmuhml) or od dcm‘md. at the op'lon of :th
Mortparee, as a pu( "of the debt \uurv(l tlwl(\by, and may be recovered and rollecg‘d hvrcnnd(‘r s
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